LEl: 213800PMTT98U879SF45

THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES. THIS ANNOUNCEMENT DOES NOT CONSTITUTE OR FORM A PART
OF ANY OFFER TO SELL OR SOLICITATION OF AN OFFER TO PURCHASE OR SUBSCRIBE
FOR SECURITIES IN THE UNITED STATES, AUSTRALIA, CANADA, REPUBLIC OF SOUTH
AFRICA, JAPAN, ANY MEMBER STATE OF THE EUROPEAN ECONOMIC AREA ("EEA") OR ANY
JURISDICTION IN WHICH IT WOULD BE UNLAWFUL TO DO SO.

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7
OF REGULATION (EU) NO 596/2014 ("MAR").

8 April 2022
HydrogenOne Capital Growth plc
Result of Placing

Further to the announcement on 4 April 2022, HydrogenOne Capital Growth plc today announces that
it has raised gross proceeds of £21.5 million via the issue of 21,469,999 New Ordinary Shares at a price
of 100 pence per New Ordinary Share.

The Placing was well supported by new and existing shareholders and was oversubscribed above the
Company's existing shareholder authorities granted at the time of the Company's IPO and a scaling
back exercise in respect of the Placing was therefore carried out. The net proceeds will be used to fund
the Investment Adviser's immediate and near term pipeline.

The Board continue to actively consider the implementation of a share issuance programme in the near
term in order to fund the broader pipeline, currently in excess of £500 million, as this grows and matures.

Applications have been made for admission of 21,469,999 New Ordinary Shares to the premium
segment of the Official List of the Financial Conduct Authority and to trading on the premium segment
of the London Stock Exchange's main market. Admission is expected to occur at 8.00 a.m. on 12 April
2022.

Total Voting Rights

Following Admission, the Company will have 128,819,999 Ordinary Shares in issue and no Ordinary
Shares held in Treasury. Therefore, the total number of voting rights of the Company will be
128,819,999 and this figure may be used by shareholders as the denominator for the calculations by
which they will determine if they are required to notify their interest, or a change to their interest in, the
Company under the FCA's Disclosure Guidance and Transparency Rules.

Capitalised terms used in this announcement and not otherwise defined will have the same meanings
given to them in the Company's announcement dated 4 April 2022.

Simon Hogan, Chairman of HGEN, commented:

“Recent policy announcements have underscored the positive momentum in the hydrogen sector. We
are pleased with the strong response to the placing, and the Company would like to thank our investors
for their continued support as we continue to deploy growth capital into clean hydrogen.”

For further information, please contact:

HydrogenOne Capital - LLP Investment Adviser
JJ Traynor/ Richard Hulf Tel: +44 20 3830 8231

Panmure Gordon — Financial Adviser, Broker and Bookrunner



Tom Scrivens Tel: +44 20 7886 2648

Alex Collins Tel: +44 20 7886 2767
Michael Janes Tel: +44 20 7886 2649
FTI Consulting Tel: +44 20 3727 1725
Matthew O’Keeffe Tel: +44 78 1492 1439
Cally Billimore hygen@fticonsulting.com

IMPORTANT INFORMATION

This announcement contains inside information for the purposes of Article 7 of MAR. Upon publication
of this announcement, the inside information is now considered to be in the public domain for the
purposes of MAR. The person responsible for arranging the release of this announcement on behalf of
the Company is HydrogenOne Capital LLP.

The information contained in this announcement is for information purposes only and does not purport
to be full or complete. No reliance may be placed for any purpose on the information contained in this
announcement or its accuracy, fairness or completeness.

This announcement, is not for publication or distribution, directly or indirectly, in or into the United States
of America. This announcement is not an offer of securities for sale in the United States. The securities
referred to herein have not been and will not be registered under the U.S. Securities act of 1933, as
amended, and may not be offered or sold in the United States, except pursuant to an applicable
exemption from registration. No public offering of securities is being made in the United States.

This announcement and the information contained herein is not for release, publication or distribution,
directly or indirectly, in whole or in part, in, into or within Australia, Canada, New Zealand, Japan, South
Africa or any other jurisdiction where to do so might constitute a violation of the relevant laws or
regulations of such jurisdiction.

This announcement is for information purposes only and is not intended to and does not contain or
constitute or form part of any offer or any solicitation to purchase or subscribe for securities in Australia,
Canada, New Zealand, Japan, South Africa or any other state or jurisdiction in which such offer or
solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation.
Any failure to comply with these restrictions may constitute a violation of the securities laws of such
jurisdictions.

This Announcement does not constitute a prospectus or offering memorandum or an offer in respect of
any securities and is not intended to provide the basis for any decision in respect of the Company or
other evaluation of any securities of the Company or any other entity and should not be considered as
a recommendation that any investor should subscribe for or purchase any such securities.

Panmure Gordon, which is authorised and regulated in the United Kingdom by the Financial Conduct
Authority, is acting as broker and bookrunner to the Company in connection with the matters described
in this Announcement. Persons receiving this Announcement should note that Panmure Gordon will not
be responsible to anyone other than the Company for providing the protections afforded to customers
of Panmure Gordon, or for advising any other person on the arrangements described in this
Announcement.



Panmure Gordon has not authorised the contents of, or any part of, this Announcement and no liability
whatsoever is accepted by Panmure Gordon for the accuracy of any information or opinions contained
in this Announcement or for the omission of any information. No representation or warranty, express or
implied, is made by Panmure Gordon as to the accuracy, completeness or verification of the information
set out in this Announcement, and nothing contained in this Announcement is, or shall be relied upon
as, a promise or representation in this respect, whether as to the past or the future. Panmure Gordon
does not assume any responsibility for its accuracy, completeness or verification and accordingly
disclaims, to the fullest extent permitted by applicable law, any and all liability whether arising in tort,
contract or otherwise which it might otherwise be found to have in respect of this Announcement or any
such statement.

The information in this announcement may not be forwarded or distributed to any other person and may
not be reproduced in any manner whatsoever. Any forwarding, distribution, reproduction, or disclosure
of this information in whole or in part is unauthorised. Failure to comply with this directive may result in
a violation of applicable securities laws and regulations of other jurisdictions.

All statements in this Announcement other than statements of historical fact are, or may be deemed to
be, "forward-looking statements". In some cases, these forward-looking statements may be identified
by the use of forward-looking terminology, including the terms "targets", "believes", "estimates",
"anticipates”, "expects", "intends", "may", "will" or "should" or, in each case, their negative or other
variations or comparable terminology. They appear in a number of places throughout the
Announcement and include statements regarding the intentions, beliefs or current expectations of the
Company and/or its directors concerning, among other things, the performance, results of operations,
financial condition, liquidity, prospects and dividend policy of the Company. By their nature, forward-
looking statements involve risks and uncertainties because they relate to events and depend on
circumstances that may or may not occur in the future. Forward-looking statements are not guarantees
of future performance. The Company's actual performance, result of operations, financial condition,
liquidity and dividend policy may differ materially from the impression created by the forward-looking
statements contained in this Announcement. In addition, even if the performance, results of statements
contained in this Announcement, those results or developments may not be indicative of results or
developments in subsequent periods. Important factors that may cause these differences include, but
are not limited to, changes in economic conditions generally; changes in interest rates and currency
fluctuations; impairments in the value of the Company's assets; legislative/regulatory changes; changes
in taxation regimes; the availability and cost of capital for future expenditure; the availability of suitable
financing. Prospective investors should specifically consider the factors identified in this Announcement
which could cause actual results to differ before making an investment decision.



